






















 

 Finance Department 
 

     
    Suzanne Zaso 

Director of Finance 

 
October 31, 2017 
 
 
Honorable Town Board 
Finance and Administrative Services Committee 
Town of Brighton 
2300 Elmwood Avenue 
Rochester, NY  14618 
 
Re:  Contract with Penflex Inc. for GASB 73 Actuarial Reporting Services 
 
 
Dear Town Board Members, 
 
I am recommending that Your Honorable Body authorize the Supervisor to execute an agreement with 
Penflex, Inc. to provide actuarial services as required by GASB 73.  This new GASB requirement for 
reporting supplemental information relating to the Town sponsored service awards program for the past 
volunteer fire fighters of the West Brighton Fire Protection District’s Service Award Program will be 
required to be a part of the Town’s 2017 year-end financial statements.  Penflex Inc., as the third party 
administrator of the LOSAP program, already has all the information necessary to perform these services. 
The fee for these  services will be $750. 
 
The base fee for 2017/18 will be $3,700 (no increase from prior contract) and certification and trustee 
directive letters are $125 each (no change). The total fees to be paid for services in 2017/18 are estimated 
at $4,000.  (This amount can be impacted by the number of certification/recertification letters completed 
plus an additional audit assistance fee, if necessary.)    
 
I would be happy to respond to any questions that members of the Committee or other members of the 
Town Board may have regarding this matter. 
 
Sincerely, 
 
 
Suzanne Zaso 
Director of Finance 
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